RENAISSANCE INVESTMENT MANAGERS PRIVATE LIMITED
(Investment Manager to “RENAISSANCE ALTERNATE INVESTMENT FUND”)

VOTING POLICY
(Pursuant to SEBI Circular CIR/CFD/CMD1/ 168 /2019 dated December 24, 2019)
Effective date: 01st July 2020

Voting Policy:
This policy is drafted in pursuance of SEBI circular no. CIR/CFD/CMD1/168/2019 dated December 24, 2019 and
provides general philosophy, broad guidelines and procedures for exercising voting rights.
Renaissance Investment Managers Private Limited (RIMPL), Investment Manager for scheme(s) of Renaissance
Alternate Investment Fund registered under SEBI (Alternative Investment Funds) Regulations, 2012, shall endeavor
to vote on resolutions which may affect its contributors’ interests, either by electronic means, postal ballot or
through attendance. The policy will be applicable to investments in listed equities by scheme(s) of Renaissance
Alternate Investment Fund.
RIMPLS’s investment philosophy is to invest in good quality businesses. In order to discharge its obligations under
this policy, RIMPL accesses and utilizes research on management performance and corporate governance issues,
drawn from the fund manager and analyst due diligence.
In general, RIMPL does not have the intention to participate directly or indirectly in the management of the
companies but it may use its influence as a shareholder amongst others by exercising its voting rights in accordance
with the best interests of its funds unit holders. Accordingly given that the act of investment is an indicative of the
support towards the management and its broad policies, RIMPL may generally vote with the management on routine
matters. However all matters whether routine or otherwise will be reviewed to check if they are in the best interests
of the contributors. All voting decisions ultimately have to reflect the same
RIMPL/RAIF shall actively vote on resolutions wherein the investment level is more than 5% of the paidup capita
of the Company. The decision regarding the voting on the resolution, i.e. whether RIMPL will (i) attend/not attend,
(ii) vote/abstain, (iii) if voted, for or against the resolution proposed by the Investee Company will be taken by the
Fund Manager.
Any potential conflict of interest that may be noted if and when RIMPL decides to vote for /against Investee
Company, on behalf of the RAIF scheme(s), in such cases, all voting proposals shall be reviewed and decisions shall
be taken with respect to voting on such proposals in the best interest of the contributors.
The actual exercise of the votes in the AGMs/EGMs of the investee companies will cover the following matters:
a.
b.
c.
d.
e.
f.

Corporate governance matters, including changes in the state of incorporation, merger and other corporate
restructuring, and anti-takeover provisions;
Changes to capital structure, including increases and decreases of capital and preferred stock issuances;
Stock option plans and other management compensation issues;
Social and corporate responsibility issues;
Appointment and Removal of Directors;
Any other issue that may affect the interest of the shareholders in general and interest of the contributors in
particular.

For each of these matters, the test for RIMPL will be whether the proposals are favorable for the contributors or not.
Accordingly, RIMPL will treat each matter on an individual case by case basis.
RIMPL may vote against the company management in certain scenarios if we believe that doing so is in the best
interests of the investors. A few examples include:
a. If a proposal diminishes shareholder rights
b. Remuneration incentives are not aligned with the company’s long term performance and creation of
shareholder value
c. Capital allocation decisions including new investment, M&A that we believe is not value accretive to the
shareholders.
It is to be noted that each case can vary and accordingly RIMPL will ultimately take its decision on a case by case
basis in the best interests of the unitholders.

RIMPL may also decide to abstain from voting in cases where it has insufficient information or there is a conflict of
interest or RIMPL does not receive the communication in time. Although RIMPL will vote in accordance with the
Voting Policy, but it may act differently if the relevant facts and circumstances so warrant. Hence, RIMPL may
deviate from the Voting Policy guidelines when it determines that the deviation is necessary to protect the interests
of the unit holders.
The voting details shall be disclosed within 10 days of voting thereof. Alternatively, RAIF can disclose voting
details in its annual report. The disclosure shall inter alia include a) Name of the Company b) details of resolution c)
actual voting done by RIMPL d) brief rationale for voting decision.
RIMPL may also use its the discretion to decide to exercise a voting right or abstain from it if it deems fit to do so in
the interest of the contributors or if there is a conflict of interest. RIMPL may also refer the matter to the Senior
Management for guidance on such matters.
Mechanism of Voting
With the introduction of voting through electronic platforms, the Investment Manager casts its votes on the voting
platforms offered by CDSL/NSDL and other service providers. At times, even after voting through electronic
means, the fund managers may attend the general meetings of the Investee Companies as it provides an opportunity
to pose questions to the directors of the investee companies. Where e-voting is not mandated or in cases where evoting is not possible, Investment Manager endeavours to vote through proxy.
Use of Outside Advisory Services:
RIMPL may utilize any other outside professionals' advisory services to secure expertise and objectivity of voting
rights and also to enhance the fidelity of voting rights execution. However, even if such services are used, the
obligation to faithfully execute voting rights is with RIMPL. Therefore, while the recommendations from the
external advisory professionals are utilized for reference purposes only, the final determination and decisions are
made by RIMPL. RIMPL may choose not to act upon the recommendations of the proxy advisors, in case it has
valid justification for the same.
RIMPL shall be responsible for maintaining records for votes cast and abstentions, proxy statements and any other
relevant record in this regard.
The Voting Policy shall be reviewed periodically by the Board of RIMPL.
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